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OMNN® pbiHOYHBLIX PUHAHCOBBLIX UHCTPYMEHTOB

«TexHonorn4yeckana nepcnekTtuea»

KnioueBble npenmMyuliecrsa

v’ BanioTHaa [OOXoOHOCTb - BanioTHble OOBLEKTHI
MHBECTULMI

v' Bbicokast NMMKBUAHOCTb

v" WHBecTumn B ObICTpOpacTyliMe CeEKTopa MMPOBOW
9KOHOMMKM

v' BblcokogoxoaHbiin 6eHumapk: nigekc NASDAQ 100
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e CTOUMOCTb NadA, USD CroumocTb nas, pyb6.

KommeHTapum ynpasnsiowiero

B Mae doHgy (+1,14% B USD) cHoBa ypanocb 3apaboTaTtb
«anbdy», oborHaB cBon 63Humapk, - Nasdaq100 (-2,03%).
Mecsy Bblgancs BonmaTunbHbIM U, B OTnMuMe OT OHAA,
Hepe3ynbTaTVBHBLIM [AfS LMPOKOro pbiHKa (MHAekc S&P500
notepsan 0,17%). Heckonbko pa3 MeEHANOCb HacTpoeHue
YYaCTHVUKOB pblHKA, [OBWKMMBIX TO OXWAAHWUAMM Havana
BOCCTAHOBWTENBHOMO  MOCTKOBUAHOIO POCTa  3KOHOMUKU 1
NO3UTUBHOW AMNS CbIPbEBbIX U 4aCTU «KOMMOAUTU3NPOBAHHBLIX»
CEKTOPOB MHMMAUMM, NOABUraBLIMX WX K MOKYMKe «aKuui
CTOMMOCTU»  TPAAMLMOHHBIX CEKTOPOB, TO «OTnMBaMu»
ONTMMM3Ma Ha OMaceHusiXx Hayana nogbema  CTaBoOkK
PenpesepsoM, MMBO nMogbeEMa KOPNOPATUBHBLIX HANOroB HOBOW
agMuHucTpaumen u  T.n. [lpn 3TOM CE30H OT4YEeTHOCTU
NPaKkTUYEeCKM OKOHYMBLLUMICS B Mae, MNPUHEC peKopaHble
COOTHOLLEHMSA NO3UTUBHbIX Cloprpr3oB (npeBblLEeHNS
hakTuyecknx (OUHAHCOBbLIX MokasaTenen Hag NPOrHO3HbIMW) U
Mo LUMPOKOMY PbIHKY, W MO MartepuanbHbiM cektopam WKT,
npeobnagarowmm B noptdene ¢doHaa. [onoxuTenbHble
clopnpu3bl  MOCNEeAHWX  ObiNMM  Bbille  COOTBETCTBYHOLLUMX
KBapTanbHbIX LUdP LWKMPOKOro pbiHka M no EPS  (uncras
npubbinb Ha akuuo, +8,9% npotuB +3,95% no S&P500) n no
Bblpyyke (+23,7% npoTuB +23.4% Mo pbIHKY B LEEMNom).

OnHamuka ctoumocTtyn nas n CHA:

31.05.21
MaiA, py6. 2 164,99 OuHamuka Mas, py6.
Mau, USD 29,42  [OuHamuka Mas, USD
CYA, py6. MnH. 351,12  OuHamuka CHA

Ctpaterus doHpa

OCHOBHY0O  4acTb nopTdens  3aHUMaloT  akuuin
BbICOKOKaNUTanM3npoBaHHbIX  KOMMaHWA  pasBUTbIX
PbIHKOB CEKTOPOB MH(pOPMaLMOHHO-KOMMYHMKALMOHHbBIX
TexHornornn (MKT) n CMEXHbIX MM, CO 3HaYUTENbHbIM
noTeHunanom pocta (UHAHCOBbLIX MoKasaTenen u
BbICOKOW BEPOSITHOCTLIO LIEHOBOW MEPEOLIEHKM PbIHKOM.
Ctpaterns  nogxoguT  MHBECTOpamM C  BbICOKOM
TONEPAHTHOCTLID K  PUCKY. VIHBECTMUMOHHas uernb
cTpaTerMm —  OONTOCPOYHBLIM  MPUPOCT  KanuTana
noptdens B A0NApOBOM BbIPaXXEHUN, NPEBbILLAIOLLMIA
[OXOOHOCTb MHAEKCA LUMPOKOro pbiHka akumn S&P500.

CtpykTypa poHaa (31.05.2021)

" Axumnu PacNMUCKM Ha AKLUM MHOCTPAHHBIX MHbpacTpyk
3MUTEHTOB Typa
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BaxHO oTmeTuTb, 4TO Ha boHe AedumunTa B TEYEHUN yXKe ABYX
KBapTanoB B SMEKTPOHHbIX KOMMOHEHTax W 0bopyaoBaHWK
nHoppacTpyktypbl  UKT, oxupgaHuss no ux  MHAHCOBbLIM
pesynbTataMm yxe Oblnv CUMbHO MOBBIWEHbLI (M MEHEMHKMEHTOM
KOMMaHWM 1 uHBeCcTbaHkamu), U1 TeM He MeHee hakTnyeckas
OTYETHOCTb MpeB3owwna ux. JTO elwe pas yTBepxXdaeT Hac B
NpPaBUMNbLHOCTM BOCTIPUATUSA TOTO, YTO Mbl HaxoAMMCS B Hayarne
ponrocpoyHoro  WKT-umkna, wn B Gnwxanwmne KeapTansl
NPOOOIMKMM  «MAeaNbHbIA  Xaln» B  BbICOKOTEXHONMOMMYECKMX
cekTopax. [lononHuTenbHble MNO3UTWBHBIE haKTOpbl, KOTOpble

OyayT noaaepXneaTtb KOMMNaHun OMNTO3MEKTPOHHBIX,
NonynpoBOAHMKOBBIX UM APYrMX WHEPACTPYKTYPHbIX LIMAPOBBLIX
TeXHoMornm, kak ocHoBbl «WHaycTpmanusauum 4.0» — pgns

OonblIMHCTBA M3 HUX Te Xe camble Hanorm OygyT nubo
CHWKaTbcsA, Nmnbo cybcmaupoBaTbCsi  MpaBUTENbLCTBAMU B
COOTBETCTBUM C TPEHAAMMN «LMPOBOro CyBepeHnTeTa» — yCunun
pasBUTbLIX CTPaH MO penaTpuaumMnm U1 BOCCTAHOBIIEHMIO MOJHbIX
npou3BoacTBeHHbIX Lenodek B CLWA, Kopee, EBpocorse u
AnoHMM, B NPOTUBOCTOSIHMM TEXHoMornyeckomMy pbiky Kutas. Mo
TOM >Xe MpUYMHE, Mbl OXMOAEM, YTO 3TW CeKkTopa He OyayT
OrpaHUYeHbl HU CTaBkamMyW MO 3aEeMHOMY KanuTany, Hu ero
NPUHUMNNaNbLHON AOCTYMNHOCTBIO.

1Mecsay 3 mecsila 6 mecsiLeB 1roa 3 ropa
0,06% 3,46% 12,61% 48,32% 75,16%
1,14% 3,30% 16,09% 42,60% 48,99%

5,11% 58,09%  275,00% 1493,37% 2 384,85%



OlMNN® pbIHOYHBIX PUHAHCOBBLIX NHCTPYMEHTOB

« TexHonoruyeckaa nepcrnekrmea»

NameHeHune ctoumoctnasn, %| Auvs  des  Map Anp Maih Wion WMion Asr  CeH Okt Hoa [lek YTD*
2021 6,6% -1,0% 45% -1,0% 0,1% 9,2%
2020 3,6% -38% 45% 19% 16% 0,0% 151% 0,6% 1,1% -0,6% 13,2% 3,1% | 46,4%
2019 38% 18% -03% 3,0% -57% 25% 14% 33% -24% 0,7% 3,3% -1,5%| 97%
2018 31% -47% 06% 9.0% 10% 12% 24% 10,9% -3,1% -6,8% 2,7% -62%| 8,6%
2017 14% -02% 13% 27% 03% 43% 24% -14% 0,9% 1,0% 34% -0,5%| 16,5%

* C nocrnefHero kaneHgapHoOro AHA npeabigyLlero roga

Ycnosusi UHBeCTUpoBaHUs Yepes YK:
MuHumanbHas CyMMa MHBECTUPOBaHUA BoaHarpa)K,qume YKot Cpe}J,HeI’OJJ,OBOVI CTOMMOCTU YNCTbIX aKTUBOB (bOHJJ,a

1000 py6. 2%
https://mkb-am.ru/information/products/1476/

AkumoHepHoe obulectBo «Ynpasnswowas komnavus «MKB Wueectuuyum» (AO «YK MKB WHBectuumm»). [ocynapcTBEHHbIN
perncTpaumnoHHbii Homep (npu co3gaHum) Ne 055.391 ot 19.04.1996, OIPH 1027700590301. JlvueH3ns Ha ocyluecTBreHue
AEsATENbHOCTM MO YMNPaBfEHUO WHBECTULMOHHBIMU (DOHAAMU, MNAEBbIMU WMHBECTULMOHHBIMU (POHAAMW U HErocyAapCTBEHHbIMU
neHcuoHHbIMK doHgammn Ne 21-000-1-00012, BbigaHa ®KLIB Poccumn 31.10.1996. JlvueH3uns npodeccrmoHanbHoro y4acTHuka pbiHka
LieHHbIX Gymar Ha ocyLLeCTBIIEHNE AeATENBHOCTM MO yNpaBneHuto LeHHbIMU Bymaramu Ne 045-07260-001000, BeiaaHa PKLB Poccumn
19.12.2003.

CTOMMOCTb WMHBECTULIMOHHBIX MaeB MOXET YBeNMuMBaTbCH W YMEHbLUATbCs, pe3ynbTaTbl WMHBECTUPOBAHWUS B MPOLUTIOM He
onpeaensitoT goxodpl B OyaylleM, rocygapcTBO He rapaHTMpyeT AOXOAHOCTb WHBECTULMIA B NaeBble WMHBECTULMOHHbIE (POHAbI.
Mpexne Yem nprobpecT MHBECTULMOHHbBIV Nait, criedyeT BHUMATENbHO 03HAKOMUTLCS C MpaBunamy LOBEPUTENBHOMO yrpaBreHus
doHgom. NpaBnnamn SOBEPUTENBHOMO yrnpaBneHust oHAOB MOryT ObiTb nMpedycMOTpeHbl Hagbaskv Mpu NPUOBpeTeHnn 1 CKUAKN
npu NoralleHUn MHBECTULMOHHbIX NaeB. BavmaHue HanbaBok (CKMOOK) YMEHbLUAET AOXOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE Nauv
naeBblX UHBECTULIMOHHbIX OHAO0B. Bes Heobxoanmas uHdopmaums packpeiBaetcs Ha cante AO «YK MKB MHBecTuumm» u, B criyvae
ecnuv 3TO NpeaycMOTPEHO 3akoHodaTenscTBoM Poccuickon Pegepaumm 1 npasunamm oBepuUTENbHOro ynpasneHus, nybnvkyercs B
neyatHoMm usgaHun «lpunoxeHne Kk BectHuky ®CPP Poccumy. MonyunTtb MHGOpPMaLMIO O NaeBbiX MHBECTULMOHHBIX oHaax noAa
ynpaBneHnem AO «YK MKB WHBecTUUuM», O3HAKOMUTLCA C NpaBuiamMu AOBEPUTENbHOrO YNPaBrieHUs U WHbIMU LOKYMEHTaMmMu,
npegycMoTpeHHbiMn PefepanbHbiM 3akoHoM oT 29.11.2001 Ne 156-®3 «O6 MHBECTULMOHHBIX (DOHAAX» Y HOPMATUBHBLIMW akTamn B
cepe (PUHAHCOBbLIX PbIHKOB, MOXHO MO afpecaM areHTOB MO Bblgaye, MoralweHnto 1 0bMeHy MHBECTULMOHHbLIX NaeB, a Takke no
agpecy: Poccuiickas ®epepaums, 119021, r. Mocksa, 6ynbBap 3ybosckun, 4. 11 A, atax 11, nomelleHve |, komHaTa 1., Ten.: +7
(495) 777-29-64 wnu Ha cante B ceTn NHTepHeT no agpecy: www.mkb-am.ru. OTKpbITbIN NaeBON MHBECTULMOHHBIA POHA, PLIHOYHbBIX
prHaHCcoBbIX MHCTpyMeHToB «PEMOH ®oHg Akumn» (NpaBuna AOBEepUTENbHOro ynpasneHus 3apeructpupoBaHbl PKLIE Poccuu
18.06.2003 3a Ne 0120-14241368), OTKpPbITbIN NaeBON MHBECTULMOHHBIAN (POHA PbIHOYHBLIX PMHAHCOBBLIX MHCTPYMeHToB «PEMMOH
donpg Obnurauui» (Npasuna AoBepuUTENbHOro ynpasneHus 3apeructpupoBaHbl PCPP Poccumn 01.09.2004 3a Ne0254-74113798),
OTKPbITbIN  NAaeBOW WHBECTULMOHHBIA  (POHA PbIHOYHbIX MHAHCOBbLIX WHCTpymeHToB «PEMMOH EBpoobnurauuun» (npasuna
OOBEpUTENbHOrO ynpaBneHuns 3apernctpupoBaHbl baHkom Poccum 24.05.2016 3a Ne 3155), OTKpbITbIN NaeBON WHBECTULMOHHbLIN
OHA PbIHOYHBIX (rHaHCOBbIX MHCTPyMeHTOB «PEMMOH ®oHpg Cb6anaHcvpoBaHHbI» (NpaBuna AOBEPUTENbHOIO YynpaBneHus
3aperucTtpupoBaHbl PCPP Poccun 01.09.2004 roga 3a Ne 0255-74113814), OTKpbITbI NAeBOW UHBECTULMOHHbBIA OOHA, PbIHOYHBLIX
(hVHaAHCOBbLIX MHCTPYMEHTOB « TexHorornyeckas nepcnektueay (npasuna AOBEPUTENBHOMO yrNpaBlieHUs 3aperncTpupoBaHbl BaHkom
Poccun 28.04.2016 3a Ne3146), OTKpbITbIN NMaeBON WHBECTULMOHHBIA (POHA PbIHOYHBIX (PUHAHCOBbLIX WMHCTPYMEHTOB «30510TOWM
OTanoH» (NpaBuna 4OBEPUTENBHOMO ynpaBneHus 3apernctpmpoBaHbl BaHkom Poccun 28.04.2016 3a Ne 3145).

AO «YK MKB VHBecTuumm» MHMOPMUPYET O COBMELLEHUN Pa3fMYHbIX BUAOB AEATENbHOCTW, @ Takke O CyLLeCTBOBaHUM puUcka
BO3HUKHOBEHWS KOH(PINKTA NHTEPECOB.

[eHexHble cpeacTBa, nepedaHHble B oOnnaty WMHBECTUUMOHHbIX naeB wu(unu) nepepaHHole AO «YK MKB WHBecTuuun» B
[OBEpPUTENbHOE YMNpaBfeHWe Ha OCHOBaHWM 3ak/IlOYEeHHOro [OoroBopa [OBEPUTENbHOTO  yrpaBrieHWsl, BKIYasi [0roBOp
[OBEPUTENBHOIO yrpaBlieHNst LeHHbIMU BymMaramy Ha BeAeHUe VHAMBUAOYanbHOrO WHBECTULMOHHOMO CYeTa, He 3acTpaxoBaHbl B
cooTBeTcTBMM ¢ PepepanbHbiM 3akoHOM OT 23.12.2003 Ne 177-03 «O cTtpaxoBaHun BknagoB B 6aHkax Poccuiickon denepauumny.
AO «YK MKB WHBecTuumMmu» He okasblBaeT yCnyr no OTKPbITMIO BAHKOBCKMX CYETOB U Mpuemy BknagoB. VIamMeHeHus kypca obmeHa
MHOCTPaHHOW BanoTbl MOrYT BbI3BaTb YMEHbLUEHWE UMW YBENUYEHNE CTOMMOCTU MHBECTULIWIA.

Jliobble OUEHKM, CBeAeHWs!, MPOrHO3bl, OTHOCSLUMECS K OEATENIbHOCTU WHbIX (DUHAHCOBbIX OpraHuM3aumii U WHCTUTYTOB, MPOYUX
opraHmMsaumin 1 ydpexgeHun u ux npoaykTtoB, packpbiTble (mpepoctaBneHHble) AO «YK MKB WHBecTuumun», BbipaxatroT
UCKMOYMTENBHO CyObekTMBHYIO oueHKy AO «YK MKB VMHBecTuummM» cutyauum B COOTBETCTBUM C MHpopmaLmen, Nony4YeHHON UM Ha
3aKOHHOW OCHOBE, UCTOYHUK KOoTopon, Mo MHeHnto AO «YK MKB UHBecTuumny», 3acnyxmeaeT aosepusi. OkoHYaTenbHble BbIBOAbI HE
OOMKHbl OCHOBbIBATbCA TOMbKO NuWb Ha oueHke (nporHo3e) AO «YK MKB WHBecTvuum», a paBHO CBMAETENbCTBOBATb O
Hen3BeXHOCTU UX peanuaauuu.

PackpbiTasg wuHdoOpmauusi, ecrnim uHoe MNpsMO He yKa3aHo, He SABMSEeTCS WHAMBUAYanbHOW WHBECTULMOHHOW peKkoMeHAauunen.
MHBecTuumoHHble npoayktel AO «YK MKB MHBecTMUumn» MOryT He NOAXOAUTb OnpeaernieHHOMY nuLy.

AO «YK MKB VHBECTULMMY, €Crin MHOE UM MPSMO HE yKa3aHo U(Mnu) npsMo He NpeayCMOTPEHO AENCTBYIOLMM 3aKOHOA4ATEeNbCTBOM
Poccuiickon ®epepaunn, He AaeT Kakmx-nnbo rapaHTuin u(unu) 3aBepeHuin U He MNpUHMMAaeT Kakon-nnbo OTBETCTBEHHOCTU B
OTHOLLUEHUN PMHAHCOBbLIX Pe3yrbTaToB, MOMYYEeHHbIX HA OCHOBaHWM packpbiTon (npegoctaBneHHon) um nHdopmaumm. AO «YK MKB
MHBecTMUMMY pekoMeHAyeT He nonaratbCsl B MPOLECCE MPUHATUS WHBECTULMOHHOMO pPELUEHUS Ha Kakue-nmbo packpbiTbie
(npepocTaBneHHble, OnyGNMKOBaHHbIE) UM CBEOEHUS KaK Ha €AMHCTBEHHbIN UCTOYHUK MHopmaumm, Tpebyemon (Heobxoaumon) ons
NPUHSATUSE UHBECTULIMOHHOTO PELLEHUS.


http://www.amregioninvest.ru/

