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KommeHTapuu ynpaensiowero

OkTs6pb BbI3BanN OLLYLLEHME «AeXaBlo» aBrycra aToro xe roga
— PbIHKU/MHAEKCHI aKLmii OBHOBASINN MaKCUMYMbl Ha (DOHE
pasroHsoLWencs MHIALMK, yKe SSIBHO BbIXOASILLEN 3a pamKu
«BOCCTaHOBUTENbHOWN». Bece B GonbLuel cTeneHn Ha Hee BNUANo
MCTOLLieHME 3anacoB B Liernoykax nocTaBok U nepepaboTky,
BCMNEeACTBME NOKAayHOB U MeANeHHOro BOCCTaHOBMEHNS
TpaekTopuii rnobansHom normctuku. OT PPC CLUA pbiHOK
YBEPEHHO OXWAaeT Havana YacTUYHOro CBOpaYnBaHus
KONM4eCcTBEHHOTO cMsAr4YeHns B Hosibpe. B Takol cpene akumu, B
BOCTMPUSITUN MHBECTOPOB, Kak 9KCNO3NLMS Ha OeNCTBYIOLLMIA
6u3Hec, onepaTmMBHO «nepepabaTbiBaOLLMNy UHDMALMIO B
[EHEeXHble NOTOKW, OCTAaeTC OAHUM U3 HEMHOTUX crnocoboB
3aWmTLI KanuTana B cpegHecpoYHon nepcnektuee. Mol
NPOAOIMKAEM CHUTATb, YTO B pamMKax 3TOro o6LepbIHOYHOO
TpeHAa NHBECTULMM B TEXHONOrMYECKNE KOMMNAaHWUN, CBA3AHHbIE
C pasBMTMEM MaTepuarnbHON MHPaCTPYKTYpbl Lmdposusaumm —
OAVH 13 NyYLIMX CNocoboB 3alymnThl kKanuTana ot
pa3pyLUMTENbHOro AENCTBUSA MHAAALUN.

InHamuka ctoumoctn nas u CHYA:

Ctparterus ®oHpa

OcHOBHyl0O  4YacTb  MopTdens  3aHMMalT  akuui
BbICOKOKaNMTanuampoBaHHbIX  KOMMaHu  pasBUTbIX
PbIHKOB CEKTOPOB MH(OPMaLMOHHO-KOMMYHMKaLMOHHbIX
TexHonorn (MKT) U cMexHbIX MM, CO 3HaYUTENbHbIM
noTeHUManom pocTa (PUHaAHCOBbLIX MokasaTenen u
BbICOKOW BEPOSITHOCTLIO LIEHOBOW NEepPeOLeHKM PbIHKOM.
Ctpaterns  nooxoouT  MHBECTOpaM C  BbICOKOM
TONEPaHTHOCTLID K  PUCKY. VIHBECTUMUMOHHasa uernb
cTpaterMm —  OOMrOCPOMHBLIM - MPUPOCT  KanuTtana
nopTdens B AONNAPOBOM BbIpaXXeHUW, NpeBbILaloLni
[OXOOHOCTb MHAEKCA LUMPOKOro pbiHka akumn S&P500.

CtpykTypa hoHaa (29.10.2021)
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Ha okTa6pb Bbinana 6onbluas YacTe oT4eTHOCTH cektopos VIKT. B
HaLIMX OXUAaHWAX Ce30H A0IMKeH Obin NpoAomkMTbL NoJorpesaTh
BO3BpaT MHTepeca pbiHka npupoctamu B 20%-30% Mo BeIpyyke n
BanoBoun npubeinu rog-k-rogy un 30%-60% no onepaunoHHON 1
YMUCTOM MPUBLINK, YTO 1 NOATBEPAUNOCH, KaK NPaBumo, ¢
NO3UTUBHBLIMK CIOPMPMU3aMmM K NPOrHosam. 3TO YKpenwuro B rnasax
pblHKa CTPYKTYPHbIV XapakTep pocTa Crpoca 1 LieH Ha NpoayKumio n
ycnyru cektopoB UIKT. TpeHna anutcs yxe 3-4 kBaptana, u B cuny
XapaKTepHOro Ans CNOXHOro BbICOKOTEXHOMOMMYHOIO NMPOM3BOACTBA
[ONroCPOYHOr0 KOHTPaKTOBaHWUSA U ANTMHHOTO LMKIa nepecMoTpa
KOHTpakTHbIX LeH (1 -1,5 roga) — oxunpgaeTcs elle Kak MUHUMYM
CXOXMWI nepuopg pocTta hMHAHCOBbIX NokasaTtenen komnaHum UKT,
0cobeHHO HaxoAsLWMXCS B Havarne LenoYvek nepeaena,
obnaparLLmMx Ha TeKYLLMI MOMEHT HaMbOormbLUEN «LEHOBOW CUMON».
MokasaTenbHa «CTPYKTYPHOCTbY» U AOMTOCPOYHOCTbL pocTa B
cektope SemiCap (Semiconductor Capital Goods, npumepHo 26%
noptdensa PoHaa) — MUKPOINEKTPOHHOTO MaLLMHOCTPOEHNUS, Ha
no3nTuBHOW oTyeTHocTn Teradyne Inc. (+26,7%), Axcelis
Technologies (+17,4%), Ultra Clean Holdings (+16,7%), KLA Corp
(+15,3%) v opyrmx urpokos. [laxke o oNTUMUCTUYHLIM MPOrHO3aMm,
AedrunT YMnoB MoXeT npofomknTbesa Ao 2023 roga, CTUMynupys
3aKasbl Ha HOBble NMPOM3BOACTBEHHbIE MOLLIHOCTHU.

29.10.21 1 Mecay 3 mMmecsiua 6 mecsues 1rog 3roga 5 net

Man, py6. 2 103,68 [OuHamuka Mas, py6.
Man, USD 29,83 [OuHamuka Mas, USD
CUA, py6. MrH. 795,97  [OuHamuka CHA
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https://mkb-am.ru/catalog/opif-rynochnykh-finansovykh-instrumentov-tekhnologicheskaya-perspektiva/

AkumoHepHoe obuectBo «Ynpaenswowas komnanua «MKB Wueectuuum» (AO «YK MKB WHBectuumny»). [ocynapCTBEHHbIN
permcTpaumnoHHbii Homep (mpu co3ganum) Ne 055.391 ot 19.04.1996, OIPH 1027700590301. JIMueH3uss Ha ocyLlecTBreHue
0eATenbHOCTM MO YNpPaBreHWo WHBECTULMOHHLIMM (POHOAMM, NaeBbIMU WMHBECTULMOHHBIMU (POHAAMW U HEerocyfapCTBEHHbIMU
neHcnoHHbIMKU hoHaamm Ne 21-000-1-00012, BelgaHa PKLIB Poccumn 31.10.1996.

Bca Heobxogmmas uHdopmaumsa packpbiBaetcsa Ha cavte AO «YK MKB WHBectuummy. [MonyunTb uHgoOpMauMio O naesbix
MHBECTULMOHHbIX poHaax nog ynpasneHnem AO «YK MKB NHBecTMLMn», 03HAKOMUTBLCS C NpaBuniamun JOBEPUTENBbHOIO yrpaBneHns
N MHBbIMW JOKyMEeHTaMu, npeaycMmoTpeHHbiMU PefepanbHbiM 3akoHOM OT 29.11.2001 Ne 156-93 «O6 MHBECTULMOHHBLIX hoHAax» u
HOPMaTVBHLIMU akTamMu B cdepe (UHAHCOBLIX PbIHKOB, MOXHO MO ajgpecam areHToB Mo Bblgaye, MorawleHut U obMeHy
MHBECTMLMOHHBIX Naes, a Takke no agpecy: Poccuiickaa Pegepaums, 123112, r. Mocksa, npoes3a 1- KpacHorsapgevckuii, 4. 22 cTp.
1, aTax 18, Ten.: +7 (495) 241-30-27 wnu Ha cawTe B ceTu MIHTepHeT no agpecy: www.mkb-am.ru.

OTKPbITbIA NAEBON UHBECTULIMOHHBIN (OOHA, PbIHOYHBIX (PUHAHCOBLIX MHCTPYMeHTOB «MKB TexHonornyeckas nepcnektueay (npasuna
[0BepuTENbHOro ynpasneHuns 3apernctpupoBaHbl baHkom Poccum 28.04.2016 3a Ne3146).

AO «YK MKB WHBecTMumm» MHPOPMUPYET O COBMELLEHUU Pa3nnyHbIX BUAOB AESTENbHOCTU, @ TakkKe O CyLIeCTBOBaHUM puckKa
BO3HWKHOBEHUSI KOHMMKTa UHTEPECOB.

[eHexHble cpeacTBa, nepedaHHble B OMnaTy WHBECTUUMOHHbIX naeB u(unu) nepegaHHble AO «YK MKB WHBectuummn» B
[OBEPUTENBHOE YMpaBrieHVEe Ha OCHOBaHWM 3aKIIOYEHHOro [OroBopa [OBEPUTENBbHOTO yMpaBlieHWs, BKIOYasi [JOroBOP
[OBEPUTENBHOMO YMNPaBreHUsi LEeHHbIMU Bymaramu Ha BefeHWe WHAWBUAYarbHOrO WMHBECTULIMOHHOIO CYeTa, He 3acTpaxoBaHbl B
cootBeTcTBUM ¢ PeaepanbHbiM 3akoHoM OT 23.12.2003 Ne 177-9d3 «O crpaxoBaHuy BknagoB B H6aHkax Poccuiickon depepaummy.
AO «YK MKB WHBecTuumu» He okasbiBaeT yCnyr no OTKPbITUIO BAHKOBCKMX CYETOB M MpueMy BkNagoB. VIsMeHeHus kypca obmeHa
MHOCTPaHHOW BantoTbl MOTYT Bbi3BaTb YMEHbLUEHWE WU YBENUYEHNE CTOMMOCTU MHBECTULINIA.

JNiobble oueHKW, CBeAEeHWsl, MPOTrHO3bl, OTHOCSILLUMECS K AEATENbHOCTU WHbIX (OMHAHCOBLIX OpraHu3auui U WHCTUTYTOB, MPOYMX
opraHusauun n YyyYpexgeHunm W KX NpoAyKTOB, packpbiTble (npepoctaBneHHble) AO «YK MKB WHBecTuumun», BbipaxaroT
UCKMYMTENBHO CyObekTMBHYO oueHKy AO «YK MKB VMHBecTuumm» cutyauum B COOTBETCTBUM C MHpOpMaLMen, Nony4YeHHON UM Ha
3aKOHHOWN OCHOBE, UCTOYHUK KoTopon, Mo MHeHnto AO «YK MKB UHBecTuuumny», 3acnyxmeaeT gosepusi. OKoHYaTenbHble BbIBOAbLI HE
OOMKHbI OCHOBBIBATbCA TONMbKO Nuwb Ha oueHke (nporHo3e) AO «YK MKB WHBecTuumu», a paBHO CBMAETENbLCTBOBAaTb O
Hen3bexxHOCTU X peanusaumu.

PackpbiTasa uHoOpMaumsi, ecnu MHoe NpsiIMO He YyKaszaHo, He SBNAeTCH WHAMBUAYaNbHOW WHBECTULMOHHOW peKkoMeHAauuen.
MHBecTuumoHHble npoayktel AO «YK MKB MHBeCcTMLMmM» MOTryT HE NOAXOAUTL OonpeaerieHHOMY L.

AO «YK MKB VHBECTULMMY, €Crin MHOE UM MPSIMO HE yKa3aHo U(Unu) npsMo He NpeayCMOTPEHO AENCTBYIOLMM 3aKOHOA4ATENbCTBOM
Poccuiickon ®epepaunn, He AaeT Kakmx-nnmbo rapaHTuin u(unu) 3aBepeHUin U He MNpPUHMMaeT Kakou-mnmbo OTBETCTBEHHOCTU B
OTHOLLEHUN (PUHAHCOBbLIX Pe3ynbTaToB, MOMYYEHHbIX HA OCHOBaHUM packpbiTon (MpegoctaBneHHon) um nHgopmaumm. AO «YK MKB
WHBeCTMUMM» peKkoMeHAyeT He nonaratbCsl B Mpouecce MNPUHSATUS WMHBECTULUMOHHOMO pELUEHUs Ha Kakve-nmbo packpbiTble
(NpepocTaBneHHble, OnyOrMKOBaHHbIE) UM CBEAEHUS Kak Ha eQUHCTBEHHBIN UCTOYHMK MHGOopMauun, Tpebyemon (Heobxogumon) ons
NPUHATUS UHBECTULIMOHHOTO PELLIEHUS.
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