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OTMKND pbiHOUYHDBIX GUHAHCOBbIX MHCTPYMEHTOB

«MKb O6nuraummn»

Kniouesble npenMyulecTtBa

*  AxTuBHOe ynpaBneHue
*  Bbicokas nMkempgHocTb
*  Bbicokas HageXXHOCTb BNOXEHMIN
*  Hwuskas BonatunbHoCTb
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KoMMeHTapuu ynpasnsiowero

Mupexc nonHolt poxoaHocT roc. obnuraumin (RGBI-tr)
cHusunnca Ha 0,529 no utoram nions, cTouMocTb Nas
OMNMMND® «MKB O6auraumnm» nosbicnnacsk Ha 0,4%.
Ynpasnsiowmi npeanonaraeT ganbHelnwee cy)keHme
cripefa AOXOAHOCTU KOPHOPaTUBHBIX 06aMraumin K
poxopHocTsm OD3 B foNrocpoyHOW NepcrekTuee.
Ynpasnsiowmin fonyckaeT Ha FOPU30OHTe Nosyroaa
KOppeKLMU LeH 06auraumii B CBSI3M C BEPOSTHbBIM
NPpOAO/HKEHNEM LKA NOBbIWeHUs Kitouyesoi ctasiku LIB
P® 1 Bo3MoskHOro woka nofobHbIn ToMy, uTo Habnoaancs
B kKoHue 09.2022.

Mocne cHueHns kntoueBown ctaBku oo 7,5% B ceHTabpe,
BaHk Poccum cpasy nosbicun Ha 100 6.n. (ao 8,5%) KC LIB
21.07.2023.

HdwnHaMuka ctoumocTn nas n CHA:

31.07.23
Mai4, py6. 6 550,86 HOuHamuka Mas
CYA, py6. MnH. 640,93 Ounamuka CHA

Puck Husknmn

Crpaterns ®oHpa

O6beKTOM  MHBECTUPOBaHWS  BLICTYMAOT  KauyeCTBEHHble
rocynapcTBeHHbIe, cybdenepanbHble "

KoprnopaTuBHble O6J'IVIFaLI,VIVI. VIHBeCTVILI,VIOHHaf-I uenb @OH,D.a -

NNKBUOHbIE

3TO0 obecneueHue ,D,OHFOCPO‘-IHOI‘/II AOXOOHOCTU B py6neBOM
2KBUBaneHTe, I'IpeBbILIJaIOIJJ,el‘/‘I YpOBeHb I/IHCbnﬂLI,VIVI n CtaBkKM no
6aHKOBCKUM BK/1lagaM.

CrpykTypa poHaa (31.07.2023)
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Bnwmkainwee pewenue no knoueson craeke LIb PO 6yaer
npuHsaTo 15.09.2023, 1 Mbl nporHo3unpyem npogomkeHue
LMKa noBblweHns kKnoyeson ctasku LIB B cBsasm ¢
yCcuUnuBaroLWmMMca MHONALMOHHBIM AaBneHreM. MacwTab
[aHHOro MoBbllWeHUs BepoaTHo ByaeT He MeHee, uem 100
6.n.. Mo nporHosy baHka Poccun, c yyueTom nposogumoin
LeHeXXHO-KpeaAUTHOW NOANTUKN, rofoBas nHdnaums
cHusuTtca go 5-6,5% B 2023 roay v BepHetcs k 4% B 2024
rogy. To AaeT OCHOBaHMWs MOJaraTh, YTO LieHbl o6nuraumi u
Janblie Npoao/HKaT pacTU B 4ONTOCPOYHOM NepcrneKkTuBee, a
BC/ied 3a HUMU U CTOMMOCTb MaeB 06MraumMoHHbIX GOHAOB.
BsBelweHHas noxoAHOCTb 06AMraLMIA BKIKOYEHHbIX B GOHA,
[0 noraweHuns/odpepTsbl (C y4eTOM PENHBECTUPOBAHMS
KYMOHOB 1 6€3 yuyeTa KOMUCCUI W BO3HArpaxxaeHui) Ha
03.08.2023 oueHouHo cocTaenset 11,1% npu gropaumm 1,8
roaa.
1 Mecau 3 Mecsua 6 mecsiLes 1roa 3 ropa 5 net
0,40% 2,97% 577% 12,51% 14,27% 43,02%
-3,50% -3,21% -14,89% -42,25% 50,94% 2 526,68%
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Ycnosus MHBECTUpOBaHUA:

MunHumanbHas CyMMa MHBeCTMpPOBaHUA BO3Hana)KJJ,eHVIe YK ot cpe.u,Hero,qosoiz'l CTOMMOCTU YNCTbIX aKTUBOB q)OH,lJ.a

1000 py6. 15%

https://mkb-am.ru/catalog/opif-mkb-obligatsii/

AkunoHepHoe obuwectBo «Ynpaensiowas KkomraHus «MKB Musectrummn» (AO «YK MKB WHeectuumm»). [ocyaapcTBeHHbIN
pervcTpaumoHHbin HoMmep (npu cozgaHumn) N2 055.391 o1 19.04.1996, OI'PH 1027700590301. J/TnLeH3Ms Ha oCyLLecTBAEeHMEe AeATENbHOCTH MO
yrpaBneHnio MHBECTULIMOHHbBIMU GOHAAMU, MAeBbIMU MHBECTULIMOHHBIMU GOHAAMU U HEroCyAapCTBEHHbIMU MEHCUOHHbIMU doHaamMu N2 21-
000-1-00012, ebigaHa PKLLE Poccunm 31.10.1996.

Bcsa Heobxoammas nHbopmaums packpbisaetcs Ha cante AO «YK MKB UneecTnumm». Monyunts nHpopMaumio o naesbiX MHBECTULMOHHbIX
doHpax nog ynpasnerHnem AO «YK MKB MHeecTnummn», 03HakoMUTbCS € NpaBuiaMmn 4OBEPUTENBHOIO YNPaBieHUs U UHbIMU LOKYMEHTaMM,
npeaycMoTtpeHHbiMn PepepanbHbiM 3akoHoM oT 29.11.2001 N2 156-P3 «O6 MHBECTULMOHHbBIX GOHAAX» N HOPMATUBHbBIMM akTaMu B cdepe
MHAHCOBbBIX PbIHKOB, MOXHO MO aApecaM areHTOB Mo Bblhaye, MOraweHnio 1 06MeHy MHBECTULIMOHHbIX Maes (MpW Ha/IMYMK areHTa), a TaKkke
no agpecy: Poccuiickas @epepaums, 123112, r. Mocksa, npoesg 1-11 KpacHorsapaeiickui, 4. 22 ctp. 1, stax 18, Ten.: +7 (495) 241-30-27 vnn
Ha cavte B cety Vinteprert no agpecy: www.mkb-am.ru.

OTKpbITbIN NMaeBOW WHBECTULMOHHbIA GOHA PbIHOUHbIX ¢uHaHCoBbIX UHcTpyMeHToB «MKB O6nuraumm» (npasuna poseputenbHoro
ynpasneHus 3apernctpuposarbl PCPOP Poccum 01.09.2004 3a N20254-74113798).

AO «YK MKB WHBectuumu» MHPOPMUPYEeT O COBMELLEHUWM Pa3fiMuHbiX BUAOB [AEATENbHOCTM, TakKXKe O CyLeCTBOBaHUW pucka
BO3HUKHOBEHWS KOHPINKTA MHTEPeCcoB.

[eHexHble cpeacTsa, nepeaaHHble B ONaaTy MHBECTMLMOHHBIX naes n(nnun) nepegaHHole AO «YK MKB MHeectnumu» B noseputensHoe
yrpaB/ieHMe Ha OCHOBaHWMM 3aK/IOYEHHOro [LOroBopa [LOBEPUTENbHOro YrpaB/ieHWs, BK/OYas LOTOBOP [LOBEPUTENbHOro YyrpaB/ieHus
LeHHbIMM ByMaramMu Ha BeeHVe MHANBUAYANIbHOrO MHBECTULIMOHHOMO CYeTa, He 3aCTpaxoBaHbl B cooTBeTcTBUM ¢ DeseparnbHbIM 3aKOHOM OT
23.12.2003 N2 177-®3 «O crpaxoBaHuu Binagos B 6aHkax Poccunckon Pepepaumnn». AO «YK MKB MHeecTnumn» He okasbisaeT ycnyr no
OTKPbITUIO BAHKOBCKMX CYETOB U MpueMy BKIafoB. V3aMeHeHus Kypca obMeHa MHOCTPaHHOW BaftoTbl MOTYT BbI3BaTb YMEHbLEHUE WU
yBenMyeHne CTOMMOCTU MHBECTULIMIA.

JMio6bie oueHKM, cBEAEHMS, MPOrHO3bl, OTHOCALMECS K AEATENbHOCTU MHbIX GUHAHCOBBIX OPraHM3aLuii U MHCTUTYTOB, MPOYMX OpraHU3aLmii
N yuYpexaeHuin 1 nx NpoaykToB, packpbitble (NpegoctasneHHbie) AO «YK MKB MHsecTuumm», BbipaxaloT NCKNIOYNTENBHO CY6beKTUBHYIO
oueHky AO «YK MKB MHBecTnumMm» cuTyaumm B COOTBETCTBUN C MHDOPMAaLIMEN, MONYYEHHON UM Ha 3aKOHHOW OCHOBE, UCTOYHUK KOTOPOW,
no MHeHuto AO «YK MKB MueecTtnumm», 3acnyxusaet posepus. OkoHuaTeNbHble BbIBOAbI HE AOJKHbI OCHOBbIBATHCA TOJNIbKO /INWb Ha
oueHke (nporHose) AO «YK MKB NHBecTnumm», a paBHO CBUAETENbCTBOBATb O HEN3BEXHOCTU UX peannsaumm.

Packpbitas vHbopMaums, ecnn uHOe MpSMO He YyKasaHo, He sBNfeTcs WHAMBUAYarbHOW WHBECTULMOHHOW peKoMeHaaumen.
MusectuumonHblie npoaykTbl AO «YK MKB MHBecTULmMN» MOryT He MOAXOAUTL OnpeAenieHHOMY NNLLY.

AO «YK MKB WHBecTuumn», ecnv nHoe uM MpsaMo He yKa3aHo U(UM) MpsSMO He NMpefyCMOTPEeHO AENCTBYIOWMM 3aKOHOAATENbCTBOM
Poccuiickon ®@epepauumn, He faeT Kaknx-nmbo rapaHTU U(MIK) 3aBEPEeHN U He MPUHMMAET KakoN-M6O OTBETCTBEHHOCTU B OTHOLIEHUMU
VHAHCOBbIX Pe3y/bTaToB, MOJYYEHHbIX Ha OCHOBaHWMM packpbiToi (npepocTtaBneHHon) uM nHobopmaumm. AO «YK MKB WMusecTtuumm»
peKkoMeHAyeT He ronaraTbCs B MPOLECCe MPUHATUS WMHBECTULMOHHOIO pelleHWs Ha Kakve-nnmbo packpbiTble (MpefocTaBieHHble,
ony6/MKOBaHHbIE) MM CBEAEHUS KaK Ha eAMHCTBEHHbIM WCTOYHMK uHbopMauuu, TpebyeMon (Heo6XoauMOW) ANns MpUHATUSA
VMHBECTMLIMOHHOTO pEeLLEHMUS.
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