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e CTOMMOCTb Nas, USD

CroumocTb nas, py6.

KommeHTapuu ynpaensiowero

[o nocnenHel Hegenu HosIGPs, kKorga NOSIBUNMCL HOBOCTU O
HoBOoM wwTamme COVID-19 (OMUKPOHE) MHBECTOPbLI GbInK
HacTpoeHbl JOBOMbHO BrnarofyLLHO, KtoYeBble MHAEKCHI
YCTaHOBUIIM HOBbIE UCTOPUYECKME MaKCUMYMbI, rnobansHas
3KOHOMMKa npogorkana crabunusmposatbest, a PPC He
cnewuuna yxecrtovaTtb NONUTUKY, 06BbABUB 06 YyMEpeHHbIX
TeMmnax CBopa4nBaHus CTUMYNMPOBaHWS BOMPEKN MHOTONETHUM
pekopAaM no nHgpnaumm. PacnpoctpaHeHne OMUKpOHa Npuseno
K CyLLLeCTBEHHOMY POCTY BONaTUIMBLHOCTY B PUCKOBBIX aKTUBax v
pacnpogaxam B KOHLe MecsiLa.

B Hosbpe Nasdaq 100 onepegun uHgekc S&P 500 BTopon
MecsL noapsag. JJokoMoTMBOM pocTa B CEKTOPE BbICOKMUX
TEXHOMOorui ctanu nonynpoBogHuku. MHaekc SOX, B kKoTopble
BXOAAT KrtoyeBble nosuumm doHaa, NogcKkoumnn 3a Mecsl, Ha
11% v npofomKaeT BbIMMsAAeTb 3aMETHO YBEPEHHEE APYrnX
oTpacnen Ha oHe geduumTa NonynpoBOAHUKOBOWN NPOAYKLNN
B MUpe, KOTOPbIV gaXe No ONTUMUCTUYHBIM NPOrHO3aM He
ncyesHeT oo 2023 roga.

InHamuka ctoumoctn nas u CHYA:

30.11.21
Man, py6. 2 336,05 [OuHamuka Mas, py6.
Main, USD 31,15 [OuHamuka Mas, USD
CUA, py6. MrH. 887,02 [OuHamuka CHA

Ctparterus ®oHpa

OcHOBHyl0O  4YacTb  MopTdens  3aHMMalT  akuui
BbICOKOKaNMTanuampoBaHHbIX  KOMMaHu  pasBUTbIX
PbIHKOB CEKTOPOB MH(OPMaLMOHHO-KOMMYHMKaLMOHHbIX
TexHonorn (MKT) U cMexHbIX MM, CO 3HaYUTENbHbIM
noTeHUManom pocTa (PUHaAHCOBbLIX MokasaTenen u
BbICOKOW BEPOSITHOCTLIO LIEHOBOW NEepPeOLeHKM PbIHKOM.

Ctpaterns  nooxoouT  MHBECTOpaM C  BbICOKOM
TONEPaHTHOCTbID K pUCKY. WHBECTUMUMOHHas LUernb
cTpaTerMm —  OONFOCPOYHBIM  MPUPOCT  KanuTana

noptcdens B AONMNApOBOM BbIpaXeHUW, NPEBbILLAOLWMIA
[OXOOHOCTb MHAEKCA LUMPOKOro pbiHka akumn S&P500.
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OCHOBHOW BKNag B NO3UTWBHbIN pe3ynbTaTt no oHAy BHECHU
Qualcomm, Micron, Lam Research, United Microelectronics n
Axcelis Technologies. Beaywmnin mmpoBoi paspaboTymk 4inos Ans
cmapTgoHoB Qualcomm (QCOM; +35,7% 3a mecsL) 3Ha4YMTeNbHO
npeB30oLUa OXUAAHNS aHaNUTUKOB MO NPUObLINK 1 BbIPYYKe, @
NPOrHo3 pocTa Ha 4 kB 6blN pe3ko nosbilweH. Kotuposku Lam
Research (LRCX) 3a Hos16pb Bbipocnu Ha 20,6% B cBsA3u C
o4epeHO BOMHON MHTepeca K MUKPOINIEKTPOHHOMY
mawmHocTpoeHuto (SemiCap Equipment): BegyLume ctpaHbi-
NpoV3BOAMTENU YMMOB NOTPATAT Gonbliue $3 TPIH Ha 3aKynku
nonynpoBOoAHMKOBOro obopyaoBaHus B cnegytowne 10 net. 3tum
e 00bACHAETCSA BenuKornenHas KBaptanbHas OTY4ETHOCTb Axcelis
Technologies (ACLS, +12,5% 3a mecsu). Bymaru ogHoro 13
BeAyLLMX MMPOBbIX NpoussoauTtenen namsatyu Micron Technology 3a
Mecsy Bbipocnn Ha 21.6%.

MbI no-npexxHemy cumTaem, 4to Gymarn npoussoguTenen
MaTepuanbHOW MH(PACTPYKTYPbl CEKTOPA BbICOKMX TEXHOMOMMN
ABMSIOTCS NYYLUUM BMOXEHNEM MHBECTULIMIA B YCMOBUSIX BbICOKOM
MHGAUMK.

1 Mecay 3 mMmecsiua 6 mecsues 1rog 3roga 5 net
11,05% 3,79% 7,90% 21,51% 77,54%  125,82%

4,44% 1,84% 5,89% 22,93% 57,78% 95,59%
11,44% 35,38% 152,63%  847,36% 6 151,36% 7 465,81%
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Ycnosus uHsectTupoBaHus vyepes YK:
MUHUManbHast CyMMa UHBECTUPOBAHMS BosHarpaxaeHue YK oT CpeaHeronoBoii CTOMMOCTH YMCTbIX aKTMBOB (oHAA

1000 py6. 2%

https://mkb-am.ru/catalog/opif-rynochnykh-finansovykh-instrumentov-tekhnologicheskaya-perspektiva/

AkumoHepHoe obuectBo «Ynpaenswowas komnanua «MKB Wueectuuum» (AO «YK MKB WHBectuumny»). [ocynapCTBEHHbIN
permcTpaumnoHHbii Homep (mpu co3ganum) Ne 055.391 ot 19.04.1996, OIPH 1027700590301. JIMueH3uss Ha ocyLlecTBreHue
0eATenbHOCTM MO YNpPaBreHWo WHBECTULMOHHLIMM (POHOAMM, NaeBbIMU WMHBECTULMOHHBIMU (POHAAMW U HEerocyfapCTBEHHbIMU
neHcnoHHbIMKU hoHaamm Ne 21-000-1-00012, BelgaHa PKLIB Poccumn 31.10.1996.

Bca Heobxogmmas uHdopmaumsa packpbiBaetcsa Ha cavte AO «YK MKB WHBectuummy. [MonyunTb uHgoOpMauMio O naesbix
MHBECTULMOHHbIX poHaax nog ynpasneHnem AO «YK MKB NHBecTMLMn», 03HAKOMUTBLCS C NpaBuniamun JOBEPUTENBbHOIO yrpaBneHns
N MHBbIMW JOKyMEeHTaMu, npeaycMmoTpeHHbiMU PefepanbHbiM 3akoHOM OT 29.11.2001 Ne 156-93 «O6 MHBECTULMOHHBLIX hoHAax» u
HOPMaTVBHLIMU akTamMu B cdepe (UHAHCOBLIX PbIHKOB, MOXHO MO ajgpecam areHToB Mo Bblgaye, MorawleHut U obMeHy
MHBECTMLMOHHBIX Naes, a Takke no agpecy: Poccuiickaa Pegepaums, 123112, r. Mocksa, npoes3a 1- KpacHorsapgevckuii, 4. 22 cTp.
1, aTax 18, Ten.: +7 (495) 241-30-27 wnu Ha cawTe B ceTu MIHTepHeT no agpecy: www.mkb-am.ru.

OTKPbITbIA NAEBON UHBECTULIMOHHBIN (OOHA, PbIHOYHBIX (PUHAHCOBLIX MHCTPYMeHTOB «MKB TexHonornyeckas nepcnektueay (npasuna
[0BepuTENbHOro ynpasneHuns 3apernctpupoBaHbl baHkom Poccum 28.04.2016 3a Ne3146).

AO «YK MKB WHBecTMumm» MHPOPMUPYET O COBMELLEHUU Pa3nnyHbIX BUAOB AESTENbHOCTU, @ TakkKe O CyLIeCTBOBaHUM puckKa
BO3HWKHOBEHUSI KOHMMKTa UHTEPECOB.

[eHexHble cpeacTBa, nepedaHHble B OMnaTy WHBECTUUMOHHbIX naeB u(unu) nepegaHHble AO «YK MKB WHBectuummn» B
[OBEPUTENBHOE YMpaBrieHVEe Ha OCHOBaHWM 3aKIIOYEHHOro [OroBopa [OBEPUTENBbHOTO yMpaBlieHWs, BKIOYasi [JOroBOP
[OBEPUTENBHOMO YMNPaBreHUsi LEeHHbIMU Bymaramu Ha BefeHWe WHAWBUAYarbHOrO WMHBECTULIMOHHOIO CYeTa, He 3acTpaxoBaHbl B
cootBeTcTBUM ¢ PeaepanbHbiM 3akoHoM OT 23.12.2003 Ne 177-9d3 «O crpaxoBaHuy BknagoB B H6aHkax Poccuiickon depepaummy.
AO «YK MKB WHBecTuumu» He okasbiBaeT yCnyr no OTKPbITUIO BAHKOBCKMX CYETOB M MpueMy BkNagoB. VIsMeHeHus kypca obmeHa
MHOCTPaHHOW BantoTbl MOTYT Bbi3BaTb YMEHbLUEHWE WU YBENUYEHNE CTOMMOCTU MHBECTULINIA.

JNiobble oueHKW, CBeAEeHWsl, MPOTrHO3bl, OTHOCSILLUMECS K AEATENbHOCTU WHbIX (OMHAHCOBLIX OpraHu3auui U WHCTUTYTOB, MPOYMX
opraHusauun n YyyYpexgeHunm W KX NpoAyKTOB, packpbiTble (npepoctaBneHHble) AO «YK MKB WHBecTuumun», BbipaxaroT
UCKMYMTENBHO CyObekTMBHYO oueHKy AO «YK MKB VMHBecTuumm» cutyauum B COOTBETCTBUM C MHpOpMaLMen, Nony4YeHHON UM Ha
3aKOHHOWN OCHOBE, UCTOYHUK KoTopon, Mo MHeHnto AO «YK MKB UHBecTuuumny», 3acnyxmeaeT gosepusi. OKoHYaTenbHble BbIBOAbLI HE
OOMKHbI OCHOBBIBATbCA TONMbKO Nuwb Ha oueHke (nporHo3e) AO «YK MKB WHBecTuumu», a paBHO CBMAETENbLCTBOBAaTb O
Hen3bexxHOCTU X peanusaumu.

PackpbiTasa uHoOpMaumsi, ecnu MHoe NpsiIMO He YyKaszaHo, He SBNAeTCH WHAMBUAYaNbHOW WHBECTULMOHHOW peKkoMeHAauuen.
MHBecTuumoHHble npoayktel AO «YK MKB MHBeCcTMLMmM» MOTryT HE NOAXOAUTL OonpeaerieHHOMY L.

AO «YK MKB VHBECTULMMY, €Crin MHOE UM MPSIMO HE yKa3aHo U(Unu) npsMo He NpeayCMOTPEHO AENCTBYIOLMM 3aKOHOA4ATENbCTBOM
Poccuiickon ®epepaunn, He AaeT Kakmx-nnmbo rapaHTuin u(unu) 3aBepeHUin U He MNpPUHMMaeT Kakou-mnmbo OTBETCTBEHHOCTU B
OTHOLLEHUN (PUHAHCOBbLIX Pe3ynbTaToB, MOMYYEHHbIX HA OCHOBaHUM packpbiTon (MpegoctaBneHHon) um nHgopmaumm. AO «YK MKB
WHBeCTMUMM» peKkoMeHAyeT He nonaratbCsl B Mpouecce MNPUHSATUS WMHBECTULUMOHHOMO pELUEHUs Ha Kakve-nmbo packpbiTble
(NpepocTaBneHHble, OnyOrMKOBaHHbIE) UM CBEAEHUS Kak Ha eQUHCTBEHHBIN UCTOYHMK MHGOopMauun, Tpebyemon (Heobxogumon) ons
NPUHATUS UHBECTULIMOHHOTO PELLIEHUS.
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