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OMNN® pbiHOYHBLIX PUHAHCOBBLIX UHCTPYMEHTOB

«TexHonorn4yeckana nepcnekTtuea»

KnioueBble NnpenmMylLLecTBa

v' BanioTHasa JoxoaHOCTb
v' Bbicokast NMMKBUAHOCTb

v' VHBECTUMM B  MNSIaHOMEpPHO
MUPOBOW 3KOHOMWKMN

pacTylmi  CerMeHT

v' BblcokogoxoaHbin 6eHumapk: nigekc NASDAQ 100

OvuHamuka ctonmocTu nas
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KOMMeHTapVIVI ynpasnsdouiero

CrtapToBbIl MecsiL roga ctan BecbMa MO3UTUMBHbLIM ANS
Hawero doHaa WHOPMALMOHHO-KOMMYHMKALIMOHHbIX
TexHornornn (UKT) — mbl gobaBunu Kk TpaKy AOXOOHOCTU
doHAa eLle OAMH BbIMIPLILWHbLIA MecsL, (MpupocT +6,61%
B pyonsax un +3,37% B USD), B ouepenHoi pa3 ob6orHas
6aHuUmapk Nasdaq 100 (+0.29% 3a sHBapb), Ha 3TOT pas3s
CyllecTBeHHO, - ©Oonee 4yem Ha 3%. Ha doHe
CINOXMBLLErocsi  Cepbe3Horo gedwuumta 4YMNoB U
3NEKTPOHHbIX KOMMOHEHTOB, BHOBb OCHOBHOW BKNag B
npupocT oHAa B stHBApe BHECNW akuMy MaTepuanbHbiX

CerMeHToB -npom3ao,qmene|7| ONTEKTPOHHbIX
KOMIMOHEHTOB N YNMOB, CETEBOWN MH(bpaCprKTypbl nT.n
— CM. Huxe. Kpome TOro, Mbl CBO€BpPEMEHHO

posarpy3unu «bydep» 13 npumepHo 16% LEHEXHbIX
CPeACTB, KOTOpblE COXPAHANU B HOBOTOAHWME KaHWKYMbI
ONSi CHWXKEHWS1 PUCKOB BO BPEMSI HU3KONUKBUAHOMO
BONATUIBbHOIO pbiHKA.

IvHamuka ctommocTtn nas n CHA:

29.01.21
MaiA, py6. 2 113,37  OuHamuka Mas, py6.
Mau, USD 27,74  [OuHamuka Mas, USD
CYA, py6. MnH. 148,48  OuHamuka CHA

1 mecs,
6,61%
3,37%

31,22%

Ctparterust doHpa

OcHoBHyt0 YacTb MopTdens 3aHMMaloT akuuu BbICOKO-
KanuTanusupoBaHHbIX  MeXAyHapoAHbIX  KOMNaHWM
CeKTopoB NHOPMAaLIMOHHO-KOMMYHUKALIMOHHBIX
TexHornornn (MKT) n CMEXHbIX MM, CO 3HaYUTENbHbIM
noTeHuManom pocta (PMHaAHCOBbLIX MokasaTenen u
nepcrnekTBamMu CyLLIeCTBEHHOWN NePeoLEeHKN PbIHKOM.

CTpaTeFVIﬂ noaxoaunT MHBECTOpaM C BbICOKOW
TONEPaHTHOCTbKD K  PUCKY. MHBeCcTMUMOHHaa uenb
cTpatermm —  OOSITOCPOYHbIN npupocCT Kanutana

noptdens B A0NApOBOM BbIPaXXEHUN, NPEBbILLAIOLLMIA
[OXOOHOCTb MHAEKCA LUMPOKOro pbiHka akumn S&P500.

CtpykTypa poHaa (29.01.2021)
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B saHBape KkpynHenwme MUpOBbIE aBTONPOM3BOAUTENU
CoKpallanuM npou3BoACTBO aBTOMOOMNEen us-3a ynoms-
HyTOro pAeduunTa SMNEeKTPOHUKW. TpeHa BO3HMK elle
netom, - KopnopaTuBHble noTpebutenn w3 Uenoro
crnekTpa oOTpa-cner Hayanu cos3gaBaTb  W3ObITOYHbIE
Npon3BOACTBEHHbIE 3anackl, onacascb cboeB NOCTaBOK
13-3a NokaayHoB. B Hosbpe, B OTCYTCTBUE MO3UTUBHbIX
CUrHanoB OT HOBOW Npe3vaeHTckor agMmuHucTtpaumm CA
MO CHWXKEHUIO NPOTUBOCTOSHUS C Kutaem, Kk TpeHay
NOAKMNIOYNNCE MPOU3BOAUTENN NOCNeaHero, obHaxmB ero
CTPYKTYPHBI 1 [OOMrOCPOMHbIN - Xapaktep. beHedn-
uuapamm cuTyauum B nopTtdene cranu npov3BOAUTENN
yunos TSMC (+11,5% B USD), Intel (+11,4%), Skyworks
(+10,7%), II-VI Inc. (+10,7%) w obopynoBaHus pAans
nonynposoaHukoBoro npoussogctsa ASML (+9,5%), KLA
Corp (+8,2%). B cuny AnvHHOrO uUuMKNa BBOAA HOBbIX
MOLLIHOCTEN B MUKPOINEKTPOHMKE, AeULMT COXpaHUTCS,
yTo ByaeT cnocobcTBOBaTL POCTY NPMOLINEN U LEH akumn
KoMnaHum B TedeHun 2021-22 rogos.

3 mecsiua 6 mecsiueB 1roa 3 ropa
24,42% 25,79% 50,67% 80,34%
29,56% 21,13% 24,67% 33,25%

158,57% 420,80% 911,79% 1 008,33%



OlMNN® pbIHOYHBIX (PUHAHCOBBLIX NHCTPYMEHTOB

« TexHonoruyeckaa nepcrnekrmea»

NameHeHune ctoumoctnasn, %| Auvs  des  Map Anp Maih Wion WMion Asr  CeH Okt Hoa [lek YTD*
2021 6,6% 6,6%
2020 3,6% -38% 45% 19% 16% 0,0% 151% 0,6% 1,1% -0,6% 13,2% 3,1% | 46,4%
2019 38% 18% -03% 3,0% -57% 25% 14% 33% -24% 0,7% 3,3% -1,5%| 97%
2018 31% -47% 06% 9.0% 10% 12% 24% 10,9% -3,1% -6,8% 2,7% -62%| 8,6%
2017 14% -02% 13% 27% 03% 43% 24% -14% 0,9% 1,0% 34% -0,5%| 16,5%

* C nocrnefHero kaneHgapHoOro AHA npeabigyLlero roga

Ycnosusi UHBeCTUpoBaHUs Yepes YK:
MuHumanbHas CyMMa MHBECTUPOBaHUA BoaHarpa)K,qume YKot Cpe}J,HeI’OJJ,OBOVI CTOMMOCTU YNCTbIX aKTUBOB (bOHJJ,a

1000 py6. 2%
https://mkb-am.ru/information/products/1476/

AkumoHepHoe obulectBo «Ynpasnswowas komnavus «MKB Wueectuuyum» (AO «YK MKB WHBectuumm»). [ocynapcTBEHHbIN
perncTpaumnoHHbii Homep (npu co3gaHum) Ne 055.391 ot 19.04.1996, OIPH 1027700590301. JlvueH3ns Ha ocyluecTBreHue
AEsATENbHOCTM MO YMNPaBfEHUO WHBECTULMOHHBIMU (DOHAAMU, MNAEBbIMU WMHBECTULMOHHBIMU (POHAAMW U HErocyAapCTBEHHbIMU
neHcuoHHbIMK doHgammn Ne 21-000-1-00012, BbigaHa ®KLIB Poccumn 31.10.1996. JlvueH3uns npodeccrmoHanbHoro y4acTHuka pbiHka
LieHHbIX Gymar Ha ocyLLeCTBIIEHNE AeATENBHOCTM MO yNpaBneHuto LeHHbIMU Bymaramu Ne 045-07260-001000, BeiaaHa PKLB Poccumn
19.12.2003.

CTOMMOCTb WMHBECTULIMOHHBIX MaeB MOXET YBeNMuMBaTbCH W YMEHbLUATbCs, pe3ynbTaTbl WMHBECTUPOBAHWUS B MPOLUTIOM He
onpeaensitoT goxodpl B OyaylleM, rocygapcTBO He rapaHTMpyeT AOXOAHOCTb WHBECTULMIA B NaeBble WMHBECTULMOHHbIE (POHAbI.
Mpexne Yem nprobpecT MHBECTULMOHHbBIV Nait, criedyeT BHUMATENbHO 03HAKOMUTLCS C MpaBunamy LOBEPUTENBHOMO yrpaBreHus
doHgom. NpaBnnamn SOBEPUTENBHOMO yrnpaBneHust oHAOB MOryT ObiTb nMpedycMOTpeHbl Hagbaskv Mpu NPUOBpeTeHnn 1 CKUAKN
npu NoralleHUn MHBECTULMOHHbIX NaeB. BavmaHue HanbaBok (CKMOOK) YMEHbLUAET AOXOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE Nauv
naeBblX UHBECTULIMOHHbIX OHAO0B. Bes Heobxoanmas uHdopmaums packpeiBaetcs Ha cante AO «YK MKB MHBecTuumm» u, B criyvae
ecnuv 3TO NpeaycMOTPEHO 3akoHodaTenscTBoM Poccuickon Pegepaumm 1 npasunamm oBepuUTENbHOro ynpasneHus, nybnvkyercs B
neyatHoMm usgaHun «lpunoxeHne Kk BectHuky ®CPP Poccumy. MonyunTtb MHGOpPMaLMIO O NaeBbiX MHBECTULMOHHBIX oHaax noAa
ynpaBneHnem AO «YK MKB WHBecTUUuM», O3HAKOMUTLCA C NpaBuiamMu AOBEPUTENbHOrO YNPaBrieHUs U WHbIMU LOKYMEHTaMmMu,
npegycMoTpeHHbiMn PefepanbHbiM 3akoHoM oT 29.11.2001 Ne 156-®3 «O6 MHBECTULMOHHBIX (DOHAAX» Y HOPMATUBHBLIMW akTamn B
cepe (PUHAHCOBbLIX PbIHKOB, MOXHO MO afpecaM areHTOB MO Bblgaye, MoralweHnto 1 0bMeHy MHBECTULMOHHbLIX NaeB, a Takke no
agpecy: Poccuiickas ®epepaums, 119021, r. Mocksa, 6ynbBap 3ybosckun, 4. 11 A, atax 11, nomelleHve |, komHaTa 1., Ten.: +7
(495) 777-29-64 wnu Ha cante B ceTn NHTepHeT no agpecy: www.mkb-am.ru. OTKpbITbIN NaeBON MHBECTULMOHHBIA POHA, PLIHOYHbBIX
prHaHCcoBbIX MHCTpyMeHToB «PEMOH ®oHg Akumn» (NpaBuna AOBEepUTENbHOro ynpasneHus 3apeructpupoBaHbl PKLIE Poccuu
18.06.2003 3a Ne 0120-14241368), OTKpPbITbIN NaeBON MHBECTULMOHHBIAN (POHA PbIHOYHBLIX PMHAHCOBBLIX MHCTPYMeHToB «PEMMOH
donpg Obnurauui» (Npasuna AoBepuUTENbHOro ynpasneHus 3apeructpupoBaHbl PCPP Poccumn 01.09.2004 3a Ne0254-74113798),
OTKPbITbIN  NAaeBOW WHBECTULMOHHBIA  (POHA PbIHOYHbIX MHAHCOBbLIX WHCTpymeHToB «PEMMOH EBpoobnurauuun» (npasuna
OOBEpUTENbHOrO ynpaBneHuns 3apernctpupoBaHbl baHkom Poccum 24.05.2016 3a Ne 3155), OTKpbITbIN NaeBON WHBECTULMOHHbLIN
OHA PbIHOYHBIX (rHaHCOBbIX MHCTPyMeHTOB «PEMMOH ®oHpg Cb6anaHcvpoBaHHbI» (NpaBuna AOBEPUTENbHOIO YynpaBneHus
3aperucTtpupoBaHbl PCPP Poccun 01.09.2004 roga 3a Ne 0255-74113814), OTKpbITbI NAeBOW UHBECTULMOHHbBIA OOHA, PbIHOYHBLIX
(hVHaAHCOBbLIX MHCTPYMEHTOB « TexHorornyeckas nepcnektueay (npasuna AOBEPUTENBHOMO yrNpaBlieHUs 3aperncTpupoBaHbl BaHkom
Poccun 28.04.2016 3a Ne3146), OTKpbITbIN NMaeBON WHBECTULMOHHBIA (POHA PbIHOYHBIX (PUHAHCOBbLIX WMHCTPYMEHTOB «30510TOWM
OTanoH» (NpaBuna 4OBEPUTENBHOMO ynpaBneHus 3apernctpmpoBaHbl BaHkom Poccun 28.04.2016 3a Ne 3145).

AO «YK MKB VHBecTuumm» MHMOPMUPYET O COBMELLEHUN Pa3fMYHbIX BUAOB AEATENbHOCTW, @ Takke O CyLLeCTBOBaHUM puUcka
BO3HUKHOBEHWS KOH(PINKTA NHTEPECOB.

[eHexHble cpeacTBa, nepedaHHble B oOnnaty WMHBECTUUMOHHbIX naeB wu(unu) nepepaHHole AO «YK MKB WHBecTuuun» B
[OBEpPUTENbHOE YMNpaBfeHWe Ha OCHOBaHWM 3ak/IlOYEeHHOro [OoroBopa [OBEPUTENbHOTO  yrpaBrieHWsl, BKIYasi [0roBOp
[OBEPUTENBHOIO yrpaBlieHNst LeHHbIMU BymMaramy Ha BeAeHUe VHAMBUAOYanbHOrO WHBECTULMOHHOMO CYeTa, He 3acTpaxoBaHbl B
cooTBeTcTBMM ¢ PepepanbHbiM 3akoHOM OT 23.12.2003 Ne 177-03 «O cTtpaxoBaHun BknagoB B 6aHkax Poccuiickon denepauumny.
AO «YK MKB WHBecTuumMmu» He okasblBaeT yCnyr no OTKPbITMIO BAHKOBCKMX CYETOB U Mpuemy BknagoB. VIamMeHeHus kypca obmeHa
MHOCTPaHHOW BanoTbl MOrYT BbI3BaTb YMEHbLUEHWE UMW YBENUYEHNE CTOMMOCTU MHBECTULIWIA.

Jliobble OUEHKM, CBeAeHWs!, MPOrHO3bl, OTHOCSLUMECS K OEATENIbHOCTU WHbIX (DUHAHCOBbIX OpraHuM3aumii U WHCTUTYTOB, MPOYUX
opraHmMsaumin 1 ydpexgeHun u ux npoaykTtoB, packpbiTble (mpepoctaBneHHble) AO «YK MKB WHBecTuumun», BbipaxatroT
UCKMOYMTENBHO CyObekTMBHYIO oueHKy AO «YK MKB VMHBecTuummM» cutyauum B COOTBETCTBUM C MHpopmaLmen, Nony4YeHHON UM Ha
3aKOHHOW OCHOBE, UCTOYHUK KOoTopon, Mo MHeHnto AO «YK MKB UHBecTuumny», 3acnyxmeaeT aosepusi. OkoHYaTenbHble BbIBOAbI HE
OOMKHbl OCHOBbIBATbCA TOMbKO NuWb Ha oueHke (nporHo3e) AO «YK MKB WHBecTvuum», a paBHO CBMAETENbCTBOBATb O
Hen3BeXHOCTU UX peanuaauuu.

PackpbiTasg wuHdoOpmauusi, ecrnim uHoe MNpsMO He yKa3aHo, He SABMSEeTCS WHAMBUAYanbHOW WHBECTULMOHHOW peKkoMeHAauunen.
MHBecTuumoHHble npoayktel AO «YK MKB MHBecTMUumn» MOryT He NOAXOAUTb OnpeaernieHHOMY nuLy.

AO «YK MKB VHBECTULMMY, €Crin MHOE UM MPSMO HE yKa3aHo U(Mnu) npsMo He NpeayCMOTPEHO AENCTBYIOLMM 3aKOHOA4ATEeNbCTBOM
Poccuiickon ®epepaunn, He AaeT Kakmx-nnbo rapaHTuin u(unu) 3aBepeHuin U He MNpUHMMAaeT Kakon-nnbo OTBETCTBEHHOCTU B
OTHOLLUEHUN PMHAHCOBbLIX Pe3yrbTaToB, MOMYYEeHHbIX HA OCHOBaHWM packpbiTon (npegoctaBneHHon) um nHdopmaumm. AO «YK MKB
MHBecTMUMMY pekoMeHAyeT He nonaratbCsl B MPOLECCE MPUHATUS WHBECTULMOHHOMO pPELUEHUS Ha Kakue-nmbo packpbiTbie
(npepocTaBneHHble, OnyGNMKOBaHHbIE) UM CBEOEHUS KaK Ha €AMHCTBEHHbIN UCTOYHUK MHopmaumm, Tpebyemon (Heobxoaumon) ons
NPUHSATUSE UHBECTULIMOHHOTO PELLEHUS.


http://www.amregioninvest.ru/

